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INDEPENDENT AUDITORS’ REPORT 
 
 
August 9, 2007 
 
 
Board of Selectmen 
Town of Lyman 
Lyman, Maine 
 

We have audited the accompanying financial statements of the governmental 
activities, each major fund, and the aggregate remaining fund information of the Town of 
Lyman, Maine, as of and for the year ended June 30, 2007, which collectively comprise 
the Town’s basic financial statements as listed in the table of contents.  These financial 
statements are the responsibility of the Town’s management.  Our responsibility is to 
express an opinion on these financial statements based on our audit. 
 
 We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the basic financial 
statements are free of material misstatement.  An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the basic financial 
statements.  An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall basic 
financial statement presentation.  We believe that our audit provides a reasonable basis 
for our opinion. 
 
 In our opinion, the financial statements referred to above present fairly, in all 
material respects, the respective financial position of the governmental activities, each 
major fund, and the aggregate remaining fund information of the Town of Lyman, Maine 
as of June 30, 2007, and the respective changes in financial position and cash flows, 
where applicable, thereof for the year then ended, in conformity with accounting 
principles generally accepted in the United States of America. 
 

The management’s discussion and analysis and budgetary comparison 
information on pages 3 through 8 are not a required part of the basic financial 
statements but are supplementary information required by accounting principles 
generally accepted in the United States of America.  We have applied certain limited 
procedures, which consisted principally of inquiries of management regarding the 
methods of measurement and presentation of the required supplementary information.  
However, we did not audit the information and express no opinion on it. 
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Our audit was conducted for the purpose of forming opinions on the financial 

statements that collectively comprise the Town of Lyman, Maine’s basic financial 
statements.  The introductory section, combining and individual non-major fund financial 
statements, and statistical tables are presented for purposes of additional analysis and 
are not a required part of the basic financial statements.  The combining and individual 
non-major fund financial statements have been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, in our opinion, are fairly stated 
in all material respects in relation to the basic financial statements taken as a whole.  
The introductory section and statistical tables have not been subjected to the auditing 
procedures applied in the audit of the basic financial statements and, accordingly, we 
express no opinion. 
  

 
Certified Public Accountants       
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MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 Our discussion and analysis of Town of Lyman, Maine's financial performance 
provides an overview of the Town's financial activities for the fiscal year ended June 30, 
2007.  Please read it in conjunction with the Town's financial statements. 
  
 Brief Discussion of the Basic Financial Statements 
 

Using This Annual Report 
 
 This annual report consists of a series of financial statements. The Statement of 
Net Assets and the Statement of Activities provide information about the activities of the 
Town as a whole and present a longer-term view of the Town's finances.  Fund financial 
statements follow.  For governmental activities, these statements tell how these 
services were financed in the short term as well as what remains for future spending.  
Fund financial statements also report the Town's operations in more detail than the 
government-wide statements by providing information about the Town's most significant 
funds.  The remaining statements provide financial information about activities for which 
the Town acts solely as a trustee or agent for the benefit of those outside of the 
government. 
 

Reporting the Town as a Whole 

 
 One of the most important questions asked about the Town's finances is, "Is the 
Town as a whole better off or worse off as a result of the year's activities?"  The 
Statement of Net Assets and the Statement of Activities report information about the 
Town as a whole and about its activities in a way that helps answer this question. These 
statements include all assets and liabilities using the accrual basis of accounting which 
is similar to the accounting, used by most private-sector companies.  All of the current 
year's revenues and expenses are taken into account regardless of when cash is 
received or paid. 
 
 These two statements report the Town's net assets and changes in them. You 
can think of the Town's net assets - the difference between assets and liabilities - as 
one way to measure the Town's financial health, or financial position.  Over time, 
increases or decreases in the Town's net assets are one indicator of whether its 
financial health is improving or deteriorating.  You will need to consider other 
nonfinancial factors, however, such as changes in the Town's property tax base and the 
condition of the Town's infrastructure, to assess the overall health of the Town. 
  

● Governmental activities - All of the Town's basic services are reported 
here, including administration, education, public works, and other town 
supported activities.  Property taxes, charges for services, and state 
reimbursements finance most of these activities. 
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Reporting the Town's Most Significant Funds 
  

 Our analysis of the Town's major funds begins on page 9.  The fund financial 
statements provide detailed information about the most significant funds - not the Town 
as a whole.  Some funds are required to be established by State law and by bond 
covenants. However, the Town’s Board of Selectmen establish many other funds to 
help them control and manage money for particular purposes or to show that it is 
meeting legal responsibilities for using certain taxes, grants, and other money (like 
grants received from the U.S. Department of Transportation).   
 

● Governmental funds - All of the Town's basic services are reported in 
governmental funds, which focus on how money flows into and out of 
those funds and the balances left at year-end that are available for 
spending.  These funds are reported using an accounting method called 
modified accrual accounting, which measures cash and all other financial 
assets that can readily be converted to cash.  The governmental fund 
statements provide a detailed short-term view of the Town's general 
government operations and the basic services it provides.  Governmental 
fund information helps you determine whether there are more or fewer 
financial resources that can be spent in the near future to finance the 
Town's programs.  We describe the relationship (or differences) between 
governmental activities (reported in the Statement of Net Assets and the 
Statement of Activities) and governmental funds in reconciliation at the 
bottom of the fund financial statements. 

 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



5  

2.  Condensed Financial Information 
 

The Town As A Whole 
 

Our analysis below focuses on the net assets, and changes in net assets of the 
Town's governmental activities.  The Town's total net assets increased by $492,109 
from $2,701,715 to $3,193,824 or a 18.21 % increase. 
 

Unrestricted net assets - the part of net assets that can be used to finance day-
to-day operations without constraints established by debt covenants, enabling 
legislation, or other legal requirements - decreased by $138,640 from $1,343,691 to a 
balance of $1,205,051 at the end of this year.   
 

2 0 0 7 2 0 0 6

A sse ts :

C u rre n t  a n d  o th e r  a sse ts 1 ,9 5 2 ,3 1 4$       1 ,9 7 6 ,6 1 2$       

C a p ita l  A sse ts 1 ,5 6 3 ,0 6 2        1 ,2 5 1 ,6 6 6        

T o ta l A sse ts 3 ,5 1 5 ,3 7 6$       3 ,2 2 8 ,2 7 8$       

L ia b i l i t ie s :

C u rre n t  L ia b i l i t ie s 2 8 7 ,8 5 2$          4 2 2 ,5 0 3$          

L o n g - te rm  D e b t O u ts ta n d in g 3 3 ,7 0 0             1 0 4 ,0 6 0           

T o ta l L ia b i l i t ie s 3 2 1 ,5 5 2$          5 2 6 ,5 6 3$          

N e t A sse ts :

In v e s te d  in  C a p ita l  A sse ts ,

    N e t o f  re la te d  D e b t 1 ,4 9 4 ,1 8 2$       1 ,2 1 5 ,0 0 6$       

R e s tr ic te d  N e t A sse ts G e n e ra l F u n d 4 4 5 ,8 6 2           1 2 1 ,2 1 8           

P e rm a n e n t F u n d 4 8 ,7 2 9             2 1 ,8 0 0             

U n re s tr ic te d  N e t A sse ts 1 ,2 0 5 ,0 5 1        1 ,3 4 3 ,6 9 1        

T o ta l N e t A sse ts 3 ,1 9 3 ,8 2 4$       2 ,7 0 1 ,7 1 5$       

T a b le  1

T o w n  o f  L y m a n , M a in e

N e t A s s e ts

J u n e  3 0 ,

 
 

Revenues and Expenses 
 

 Revenues for the Town's governmental activities increased by 3.10%, while total 
expenses decreased by 3.12%.  
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2 0 0 7 2 0 0 6

R e v e n u e s

P ro g ra m  R e v e n u e s :

C h a rg e s  f o r  se rv ic e s 1 1 0 ,0 6 8$         1 9 3 ,6 0 4$         

O p e ra t in g  g ra n ts  a n d  c o n tr ib u t io n s 7 1 ,6 2 9            7 3 ,5 7 2            

G e n e ra l  R e v e n u e s :

P ro p e r ty  ta x e s 3 ,9 1 0 ,8 8 8       3 ,7 3 4 ,2 5 3       

E x c ise  ta x e s 7 9 5 ,3 8 8          8 0 0 ,5 6 9          

In te rg o v e rn m e n ta l 3 2 7 ,5 3 8          

G ra n ts  a n d  c o n tr ib u t io n s  n o t  re s tr ic te d  to  sp e c if ic  p ro g ra m s 3 0 5 ,6 4 4          

In te re s t  e a rn in g s 6 3 ,6 8 9            4 7 ,4 6 3            

M isc e l la n e o u s 2 2 8 ,8 1 6          1 1 ,1 3 3            

T o ta l  re v e n u e s 5 ,3 2 6 ,3 1 9       5 ,1 6 6 ,2 3 8       

E x p e n s e s

G e n e ra l g o v e rn m e n t 5 1 2 ,5 0 7          5 0 4 ,6 2 1          

P u b l ic  sa fe ty 1 5 1 ,6 0 3          1 3 1 ,8 7 6          

P u b l ic  w o rk s 3 6 6 ,7 7 2          3 2 7 ,8 0 2          

E d u c a t io n 3 ,1 5 4 ,1 6 1       3 ,1 2 3 ,6 9 8       

R e c re a t io n 5 1 ,0 6 9            5 6 ,6 5 4            

C o u n ty  ta x 1 9 6 ,1 7 0          1 8 6 ,9 5 4          

S o l id  w a s te  d isp o sa l 2 7 5 ,4 8 3          2 6 0 ,3 3 0          

S o c ia l  se rv ic e s 1 6 ,7 3 1            2 2 ,4 5 2            

In te re s t  o n  lo n g - te rm  d e b t 4 ,2 5 7             5 ,9 6 1             

U n c la ss i f ie d 1 0 4 ,7 4 8          6 7 ,7 4 6            

C o m p u te r  re se rv e 7 0 8                -                     

T o ta l  E x p e n se s 4 ,8 3 4 ,2 0 9       4 ,6 8 8 ,0 9 4       

C h a n g e  in  N e t A sse ts 4 9 2 ,1 1 0          4 7 8 ,1 4 4          

N e t A sse ts  -  J u ly  1 2 ,7 0 1 ,7 1 5       2 ,2 2 3 ,5 7 1       

N e t A sse ts  -  J u n e  3 0 3 ,1 9 3 ,8 2 5$      2 ,7 0 1 ,7 1 5$      

T a b le  2

T o w n  o f  L y m a n , M a in e

C h a n g e  in  N e t  A s s e ts

F o r  Y e a r  E n d e d  J u n e  3 0 ,

 The cost of all governmental activities this year was $4,834,209 compared to 
$4,688,094 last year.  However, as shown in the Statement of Activities on pages 10 
and 11, the amount that our towns ultimately financed for these activities through Town 
assessments was only $4,652,512 because some of the cost was paid by those who 
directly benefited from the programs ($110,068) or by other governments and 
organizations that subsidized certain programs with grants and contributions ($71,629).   
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Analysis of Balances and Transactions of Individual Funds 
 

T o ta l N e t

C o s t o f T o ta l C o s t o f

S e rv ic e s R e v e n u e S e rv ic e s

G e n e ra l g o v e rn m e n t 5 1 2 ,5 0 7$          4 5 ,9 5 6$             4 6 6 ,5 5 1$          

P u b l ic  sa fe ty 1 5 1 ,6 0 3          1 0 ,4 7 9             1 4 1 ,1 2 4          

P u b l ic  w o rk s 3 6 6 ,7 7 2          7 1 ,6 2 9             2 9 5 ,1 4 3          

E d u c a t io n 3 ,1 5 4 ,1 6 1        -                       3 ,1 5 4 ,1 6 1        

C o u n ty  ta x 1 9 6 ,1 7 0          -                       1 9 6 ,1 7 0          

A l l  o th e r  d e p a r tm e n ts 4 5 2 ,9 9 6          5 3 ,6 3 3             3 9 9 ,3 6 3          

T o ta ls 4 ,8 3 4 ,2 0 9$       1 8 1 ,6 9 7$           4 ,6 5 2 ,5 1 2$       

F o r T h e  Y e a r  E n d e d  J u n e  3 0 , 2 0 0 7

N e t C o s t  o f  S e rv ic e s

T o w n  o f  L y m a n , M a in e

T a b le  3

 
 
 

Capital Asset and Long-Term Debt Activity 
 

Capital Assets 
 
 As of June 30, 2007, the gross book value of capital assets recorded by the 
Town increased by $342,179 over the prior year.  The increase is the result of new 
infrastructure purchased by the town. 
 

 

2 0 0 7 2 0 0 6

In f ra s tru c tu re 6 1 1 ,0 2 1$             2 8 4 ,8 4 3$             

L a n d 4 2 0 ,5 5 3              4 2 0 ,5 5 3              

B u i ld in g s  &  la n d  im p ro v e m e n ts 4 8 6 ,8 5 4              4 9 7 ,3 4 7              

E q u ip m e n t 4 4 ,6 3 4                4 8 ,9 2 3                

T o ta l 1 ,5 6 3 ,0 6 2$          1 ,2 5 1 ,6 6 6$          

T a b le  4

T o w n  o f  L y m a n , M a in e

C a p ita l  A s s e ts  (N e t  o f  D e p re c ia t io n )

J u n e  3 0 , 
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Budgetary Highlights 
 

 The Town’s major budget variances for the year ended June 30, 2007 were as 
follows: 
 
 Solid waste disposal expenses had a favorable balance of $247,263, this was 
due to the fact of special town meeting appropriations that were not utilized. 
 
 Public works expenses had a favorable balance of $123,455, this was mostly due 
to most accounts having balances at the end of the year. 
 

Debt 
 

At June 30, 2007, the Town had $68,880 in bonds payable versus $104,060 last 
year, a decrease of 33.81%, as shown in Note 6 of the financial statements. 
 
Currently Known Facts, Decisions, or Conditions 
 

Economic Factors and Next Year's Budgets and Rates 
 
 The Town has steadily maintained a sufficient undesignated fund balance to 
sustain government operations for a period of approximately two months, while also 
maintaining significant reserve accounts for future capital and program needs.   

 
Contacting the Town's Financial Management 

 
 This financial report is designed to provide our citizens, taxpayers, customers, 
and investors and creditors with a general overview of the Town's finances and to show 
the Town's accountability for the money it receives. If you have questions about this 
report or need additional financial information, contact the Town Finance Department at 
11 So. Waterboro Rd. Lyman, Maine 04002. 
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G o v e rn m e n ta l

A c t iv i t ie s

A S S E T S

  C u rre n t  a sse ts :

C a sh 2 8 2 ,5 2 1$                      

In v e s tm e n ts 1 ,2 7 7 ,6 9 1                    

  R e c e iv a b le s  (n e t  o f  a l lo w a n c e ) :

    T a x e s 2 3 1 ,3 0 5                       

    L ie n s 4 7 ,1 9 6                         

    O th e r 1 ,5 4 2                           

S u b d iv is io n  e sc ro w  c o l la te ra l 1 1 2 ,0 5 9                       

  T o ta l c u rre n t  a sse ts 1 ,9 5 2 ,3 1 4                    

  N o n c u rre n t  a sse ts :

    C a p ita l  a sse ts :

      L a n d , in f ra s tru c tu re ,  a n d  o th e r  a sse ts  n o t  b e in g  d e p re c ia te d 4 2 0 ,5 5 3                       

      B u i ld in g s  a n d  e q u ip m e n t,  n e t  o f  a c c u m u la te d  d e p re c ia t io n 1 ,1 4 2 ,5 0 9                    

  T o ta l n o n c u rre n t  a sse ts 1 ,5 6 3 ,0 6 2                    

T O T A L  A S S E T S 3 ,5 1 5 ,3 7 6$                    

L IA B IL IT IE S

  C u rre n t  l ia b i l i t ie s :

    A c c o u n ts  p a y a b le 3 9 ,4 4 0$                        

    P re p a id  ta x e s 1 8 ,7 2 6                         

    G ra v e l p i t  e sc ro w  d e p o s its 7 5 ,0 0 0                         

    S u b d iv is io n  e sc ro w  d e p o s its 1 1 2 ,0 5 9                       

    O th e r  c u rre n t  l ia b i l i t ie s 7 ,4 4 7                           

    C u rre n t  p o r t io n  o f  lo n g - te rm  o b l ig a t io n s 3 5 ,1 8 0                         

  T o ta l c u rre n t  l ia b i l i t ie s 2 8 7 ,8 5 2                       

  N o n c u rre n t  l ia b i l i t ie s

    N o n c u rre n t  p o r t io n  o f  lo n g - te rm  o b l ig a t io n s :

      B o n d s  p a y a b le 3 3 ,7 0 0                         

  T o ta l n o n c u rre n t  l ia b i l i t ie s 3 3 ,7 0 0                         

T O T A L  L IA B IL IT IE S 3 2 1 ,5 5 2                       

N E T  A S S E T S

  In v e s te d  in  c a p ita l  a sse ts ,  n e t  o f  re la te d  d e b t 1 ,4 9 4 ,1 8 2                    

  R e s tr ic te d  n e t  a sse ts G e n e ra l F u n d 4 4 5 ,8 6 2                       

P e rm a n e n t F u n d 4 8 ,7 2 9                         

  U n re s tr ic te d  n e t  a sse ts 1 ,2 0 5 ,0 5 1                    

T O T A L  N E T  A S S E T S 3 ,1 9 3 ,8 2 4                    

T O T A L  L IA B IL IT IE S  A N D  N E T  A S S E T S 3 ,5 1 5 ,3 7 6$                    

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t  a n d  n o te s  to  f in a n c ia l  s ta te m e n ts
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N e t (E x p e n se )

R e v e n u e  &  C h a n g e s

in  N e t A sse ts

T o ta l

C h a rg e s  f o r O p e ra t in g  G ra n ts C a p ita l  G ra n ts  & G o v e rn m e n ta l

F u n c t io n s /P ro g ra m s E x p e n se s S e rv ic e s &  C o n tr ib u t io n s C o n tr ib u t io n s A c t iv i t ie s

G o v e rn m e n ta l a c t iv i t ie s

G e n e ra l g o v e rn m e n t 5 1 2 ,5 0 7$          4 5 ,9 5 6$         -$                         -$                         (4 6 6 ,5 5 1 )$                 

P u b l ic  sa fe ty 1 5 1 ,6 0 3          1 0 ,4 7 9          -                          -                          (1 4 1 ,1 2 4 )                  

P u b l ic  w o rk s 3 6 6 ,7 7 2          -                   7 1 ,6 2 9                -                          (2 9 5 ,1 4 3 )                  

E d u c a t io n 3 ,1 5 4 ,1 6 1        -                   -                          -                          (3 ,1 5 4 ,1 6 1 )               

R e c re a t io n 5 1 ,0 6 9            1 3 ,1 9 8          -                          -                          (3 7 ,8 7 1 )                    

C o u n ty  ta x 1 9 6 ,1 7 0          -                   -                          -                          (1 9 6 ,1 7 0 )                  

S o l id  w a s te  d isp o sa l 2 7 5 ,4 8 3          4 0 ,4 3 5          -                          -                          (2 3 5 ,0 4 8 )                  

S o c ia l  se rv ic e s 1 6 ,7 3 1            -                   -                          -                          (1 6 ,7 3 1 )                    

In te re s t  o n  lo n g - te rm  d e b t 4 ,2 5 7              -                   -                          -                          (4 ,2 5 7 )                      

U n c la ss if ie d 1 0 4 ,7 4 8          -                   -                          -                          (1 0 4 ,7 4 8 )                  

   C o m p u te r  re se rv e 7 0 8                 -                   -                          -                          (7 0 8 )                         

T o ta l g o v e rn m e n t 4 ,8 3 4 ,2 0 9        1 1 0 ,0 6 8        7 1 ,6 2 9                -                          (4 ,6 5 2 ,5 1 2 )               

P ro g ra m  R e v e n u e s
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G o v e rn m e n ta l

A c t iv i t ie s

C h a n g e s  in  n e t a s s e ts :

  N e t (e xp e n s e )  re v e n u e (4 ,6 5 2 ,5 1 2 )         

  G e n e ra l  re v e n u e :

    P ro p e r ty  ta xe s , le v ie d  fo r  g e n e ra l  p u rp o s e s 3 ,9 1 0 ,8 8 8          

    E xc is e  ta xe s , le v ie d  fo r  g e n e ra l  p u rp o s e s 7 9 5 ,3 8 8             

    G ra n ts  a n d  c o n tr ib u t io n s  n o t re s tr ic te d  to  s p e c i f ic  p ro g ra m s 2 5 5 ,9 0 9             

    In v e s tm e n t e a rn in g s 6 3 ,6 8 9               

    M is c e l la n e o u s 1 1 8 ,7 4 8             

  T o ta l  g e n e ra l  re v e n u e 5 ,1 4 4 ,6 2 2          

C h a n g e  in  n e t a s s e ts 4 9 2 ,1 1 0             

N E T  A S S E T S  -  J U L Y  1 2 ,7 0 1 ,7 1 5          

N E T  A S S E T S  -  J U N E  3 0 3 ,1 9 3 ,8 2 5$         

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t  a n d  n o te s  to  f in a n c ia l  s ta te m e n ts .  
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O th e r T o ta ls

G e n e ra l G o v e rn m e n ta l G o v e rn m e n ta l

F u n d F u n d s F u n d s

A S S E T S

C a sh 2 5 3 ,7 9 2$      2 8 ,7 2 9$          2 8 2 ,5 2 1$          

In v e s tm e n ts 1 ,2 5 7 ,6 9 1    2 0 ,0 0 0           1 ,2 7 7 ,6 9 1        

  R e c e iv a b le s  (n e t  o f  a l lo w a n c e ) :

    T a x e s 2 3 1 ,3 0 5       -                 2 3 1 ,3 0 5           

    L ie n s 4 7 ,1 9 6         -                 4 7 ,1 9 6             

    O th e r 1 ,5 4 2           -                 1 ,5 4 2               

D u e  f ro m  o th e r  f u n d s -                   -                    -                       

S u b d iv is io n  e sc ro w  c o l la te ra l 1 1 2 ,0 5 9       -                    1 1 2 ,0 5 9           

T O T A L  A S S E T S 1 ,9 0 3 ,5 8 5$   4 8 ,7 2 9$          1 ,9 5 2 ,3 1 4$       

L IA B IL IT IE S  A N D  F U N D  E Q U IT Y

  L ia b i l i t ie s

    A c c o u n ts  p a y a b le 3 9 ,4 4 0$        -$                   3 9 ,4 4 0$            

    P re p a id  ta x e s 1 8 ,7 2 6         -                    1 8 ,7 2 6             

    D e fe rre d  ta x e s 1 5 6 ,6 7 7       -                    1 5 6 ,6 7 7           

    D u e  to  o th e r  f u n d s -                   -                    -                       

    G ra v e l p i t  e sc ro w  d e p o s its 7 5 ,0 0 0         -                    7 5 ,0 0 0             

    S u b d iv is io n  e sc ro w  d e p o s its 1 1 2 ,0 5 9       -                    1 1 2 ,0 5 9           

    O th e r  c u rre n t  l ia b i l i t ie s 7 ,4 4 7           -                    7 ,4 4 7               

T O T A L  L IA B IL IT IE S 4 0 9 ,3 4 9       -                    4 0 9 ,3 4 9           

F u n d  E q u ity

G e n e ra l F u n d :

D e s ig n a te d 4 4 5 ,8 6 2       -                    4 4 5 ,8 6 2           

U n d e s ig n te d 1 ,0 4 8 ,3 7 4    -                    1 ,0 4 8 ,3 7 4        

P e rm a n e n t F u n d s -                   4 8 ,7 2 9           4 8 ,7 2 9             

T O T A L  F U N D  E Q U IT Y 1 ,4 9 4 ,2 3 6    4 8 ,7 2 9           1 ,5 4 2 ,9 6 5        

T O T A L  L IA B IL IT IE S  A N D  F U N D

  E Q U IT Y 1 ,9 0 3 ,5 8 5$   4 8 ,7 2 9$          1 ,9 5 2 ,3 1 4$       
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T o ta l

G o v e rn m e n ta l

F u n d s

T o ta l  F u n d  E q u ity 1 ,5 4 2 ,9 6 5$        

A m o u n ts  re p o r te d  fo r  g o v e rn m e n ta l  a c t iv i t ie s  in  th e  s ta te m e n t  

a re  d i f fe re n t b e c a u s e :

  C a p ita l  a s s e ts  u s e d  in  g o v e rn m e n ta l  a c t iv i t ie s  a re  n o t f in a n c ia l  re s o u rc e s

    a n d  th e re fo re  a re  n o t re p o r te d  in  th e  fu n d s , n e t o f a c c u m lu a te d  d e p re c ia t io n 1 ,5 6 3 ,0 6 2         

  O th e r  lo n g - te rm  a s s e ts  a re  n o t a v a i la b le  to  p a y  fo r  c u r re n t-p e r io d   

   e x p e n d itu re s  th e re fo re  a re  d e fe r re d  in  th e  fu n d s  s h o w n  a b o v e :

     T a x e s  a n d  l ie n s  re c e iv a b le 1 5 6 ,6 7 7            

   L o n g - te rm  l ia b i l i t ie s  s h o w n  b e lo w , a re  n o t d u e  a n d  p a y a b le  in  th e  c u r re n t p e r io d

     a n d  th e re fo re  a re  n o t re p o r te d  in  th e  fu n d s  s h o w n  a b o v e :

     B o n d  p a y a b le (6 8 ,8 8 0 )             

N e t a s s e ts  o f g o v e rn m e n ta l  a c t iv i t ie s 3 ,1 9 3 ,8 2 4$        

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito r 's  re p o r t a n d  n o te s  to  f in a n c ia l  s ta te m e n ts .
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O th e r T o ta ls

G e n e ra l G o v e rn m e n ta l G o v e rn m e n ta l

F u n d F u n d s F u n d s

R E V E N U E S

  P ro p e rty  ta x e s 3 ,8 6 5 ,2 1 1$  -$                    3 ,8 6 5 ,2 1 1$     

  E x c is e  ta x e s 7 9 5 ,3 8 8      -                     7 9 5 ,3 8 8         

  In te rg o v e rn m e n ta l re v e n u e s 3 2 7 ,5 3 8      -                     3 2 7 ,5 3 8         

  In te re s t in c o m e 6 1 ,7 1 0        1 ,9 7 9             6 3 ,6 8 9           

  O th e r re v e n u e s 2 2 8 ,8 1 6      -                     2 2 8 ,8 1 6         

T O T A L  R E V E N U E S 5 ,2 7 8 ,6 6 3   1 ,9 7 9             5 ,2 8 0 ,6 4 2      

E X P E N D IT U R E S

G e n e ra l g o v e rn m e n t 5 0 4 ,2 9 7      -                     5 0 4 ,2 9 7         

P u b lic  s a fe ty 1 5 1 ,6 0 3      -                     1 5 1 ,6 0 3         

P u b lic  w o rk s 6 8 7 ,1 6 3      -                     6 8 7 ,1 6 3         

E d u c a t io n 3 ,1 5 4 ,1 6 1   -                     3 ,1 5 4 ,1 6 1      

R e c re a t io n 5 0 ,2 8 5        -                     5 0 ,2 8 5           

C o u n ty  ta x 1 9 6 ,1 7 0      -                     1 9 6 ,1 7 0         

S o lid  w a s te  d is p o s a l 2 7 5 ,4 8 3      -                     2 7 5 ,4 8 3         

S o c ia l s e rv ic e s 1 6 ,7 3 1        -                     1 6 ,7 3 1           

D e b t s e rv ic e 3 9 ,4 3 7        -                     3 9 ,4 3 7           

U n c la s s if ie d 1 0 4 ,7 4 8      -                     1 0 4 ,7 4 8         

R e s e rv e  a c c o u n ts 7 0 8             -                     7 0 8                

T O T A L  E X P E N D IT U R E S 5 ,1 8 0 ,7 8 6   -                     5 ,1 8 0 ,7 8 6      

E X C E S S  O F  R E V E N U E S  O V E R

  (U N D E R ) E X P E N D IT U R E S 9 7 ,8 7 7        1 ,9 7 9             9 9 ,8 5 6           

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  O p e ra t in g  tra n s fe rs  in -                  -                     -                     

  O p e ra t in g  tra n s fe rs  o u t -                  -                     -                     

T O T A L  O T H E R  F IN A N C IN G  S O U R C E S

  U S E S -                  -                     -                     

E X C E S S  O F  R E V E N U E S  A N D  O T H E R

  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  U S E S 9 7 ,8 7 7        1 ,9 7 9             9 9 ,8 5 6           

F U N D  B A L A N C E S  - J U L Y  1 1 ,3 9 6 ,3 5 9   4 6 ,7 5 0           1 ,4 4 3 ,1 0 9      

F U N D  B A L A N C E S  - J U N E  3 0 1 ,4 9 4 ,2 3 6$  4 8 ,7 2 9$          1 ,5 4 2 ,9 6 5$     

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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N e t c h a n g e  in  fu n d  b a la n c e s  -  to ta l  g o v e rn m e n ta l  fu n d s  (S ta te m e n t D ) 9 9 ,8 5 6$              

A m o u n ts  re p o r te d  fo r  g o v e rn m e n ta l  a c t iv i t ie s  in  th e  S ta te m e n t o f A c t iv i t ie s

  (S ta te m e n t B )  a re  d i f fe re n t b e c a u s e :

G o v e rn m e n ta l  fu n d s  re p o r t c a p i ta l  o u t la y s  a s  e x p e n d itu re s  w h i le  g o v e rn m e n ta l

  a c t iv i t ie s  re p o r t d e p re c ia t io n  e x p e n s e  to  a l lo c a te  th o s e  e x p e n d itu re s  o v e r  

  th e  l i fe  o f th e  a s s e ts :

   C a p ita l  a s s e t p u rc h a s e s  c a p ita l iz e d 3 4 2 ,1 7 8             

   D e p re c ia t io n  e x p e n s e (3 0 ,7 8 2 )              

3 1 1 ,3 9 6             

D e b t p ro c e e d s  p ro v id e  c u r re n t f in a n c ia l  re s o u rc e s  to  g o v e rm e n ta l  fu n d s , b u t 

  is s u in g  d e b t in c re a s e s  lo n g - te rm  l ia b i l i t ie s  in  th e  S ta te m e n t o f N e t A s s e ts . -                         

R e p a y m e n t o f lo n g - te rm  d e b t p r in c ip a l  is  a n  e x p e n d itu re  in  th e  g o v e rn m e n ta l

  fu n d s , b u t th e  re p a y m e n t re d u c e s  lo n g - te rm  l ia b i l i t ie s  in  th e  S ta te m e n t o f

  N e t A s s e ts 3 5 ,1 8 0               

R e v e n u e s  in  th e  S ta te m e n t o f A c t iv i t ie s  th a t d o  n o t p ro v id e  c u r re n t f in a n c ia l

  re s o u rc e s  a re  n o t re p o r te d  a s  re v e n u e s  in  th e  fu n d s :

  T a x e s  a n d  l ie n s  re c e iv a b le 4 5 ,6 7 7               

C h a n g e  in  n e t a s s e ts  o f g o v e rn m e n ta l  a c t iv i t ie s  (S ta te m e n t B ) 4 9 2 ,1 0 9$            

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t a n d  n o te s  to  f in a n c ia l  s ta te m e n ts .
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 The accounting policies of the Town of Lyman, Maine conform to generally 
accepted accounting principles applicable to governmental units.  The following is a 
summary of the more significant of such policies. 
 
 In June of 1999, the Governmental Accounting Standards Board (GASB) 
unanimously approved Statement No. 34, Basic Financial Statements - and 
Management’s Discussion and Analysis - for State and Local Governments.  Certain of 
the significant changes in the Statement include the following: 
 
 The financial statements include: 
 
 A Management’s Discussion and Analysis (MD&A) section providing an analysis 
of the Town’s overall financial position and results of operations. 
 
 Financial statements prepared using full accrual accounting for all of the 
Authority’s activities, including infrastructure (roads, bridges, sewer mains, etc.). 
 
 A change in the fund financial statements to focus on the major funds.  These 
and other changes are reflected in the accompanying financial statements (including the 
notes to the financial statements). 
 
 Principles Determining Scope of Reporting Entity 
 
 The financial statements of the Town consist only of the funds of Town of Lyman, 
Maine. 
 
 Basic Financial Statements - Government-Wide Statements 
 
 The Town’s basic financial statements include both government-wide (reporting 
the Town as a whole) and fund financial statements (reporting the Town’s major funds).  
Both the government-wide and fund financial statements categorize primary activities as 
either governmental or business-type.  The Town’s activities are all categorized as 
governmental activities. 
 
 In the government-wide Statement of Net Assets, both the governmental and 
business-type activities columns are (a) presented on a consolidated basis by column, 
and (b) are reported on a full accrual, economic resources basis, which recognizes all 
long-term assets and receivables as well as long-term debt and obligations.  The 
Town's net assets are reported in three parts - invested in capital assets, net of related 
debt; restricted net assets; and unrestricted net assets.  The Town first utilizes restricted 
resources to finance qualifying activities.   
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 The government-wide Statement of Activities reports both the gross and net cost 
of each of the Town's functions and business-type activities (general government, public 
safety, etc.).  The functions are also supported by general government revenues 
(property taxes, certain intergovernmental revenues, miscellaneous revenues, etc.).  
The Statement of Activities reduces gross expenses (including depreciation) by related 
program revenues, operating and capital grants.  Program revenues must be directly 
associated with the function or a business-type activity.  Operating grants include 
operating-specific and discretionary (either operating or capital) grants while the capital 
grants column reflects capital-specific grants. 
 
 The net costs (by function) are normally covered by general revenue (taxes, 
certain intergovernmental revenues and charges for services, etc.). 
 
 The Town does not allocate indirect costs.  All costs are charged directly to the 
corresponding department. 
 
 The government-wide focus is more on the sustainability of the Town as an entity 
and the change in the Town’s net assets resulting from the current year’s activities. 
 
 Basic Financial Statements - Fund Financial Statements   
 
 The financial transactions of the Town are reported in the individual funds in the 
fund financial statements.  Each fund is accounted for by providing a separate set of 
self-balancing accounts that comprises its assets, liabilities, reserves, fund equity, 
revenues and expenditures/expenses.  The various funds are reported by generic 
classification within the financial statements. 
 
 The following fund types are used by the Town: 
  
1. Governmental Funds: 
 
 The focus of the governmental funds' measurement (in the fund statements) is 
upon determination of financial position (sources, uses, and balances of financial 
resources) rather than upon net income.  The following is a description of the 
governmental funds of the Town: 
 

a. The General Fund is the general operating fund of the Town.  It is used to 
account for all financial resources except those required to be accounted 
for in another fund. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
 b. Permanent Funds are used to account for assets held by the Town of 

Lyman, Maine in trust for specific purposes.   
 

 
The emphasis in fund financial statements is on the major funds in either the 

governmental or business-type activities categories.  Nonmajor funds by category are 
summarized into a single column.  GASB Statement No. 34 sets forth minimum criteria 
(percentage of the assets, liabilities, revenues, or expenses of either the fund category 
or the governmental and enterprise combined) for the determination of major funds.  
The nonmajor funds are combined in a column in the fund financial statements. 
 
 

Basis of Accounting 
 
 Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statements.  Basis of 
accounting relates to the timing of the measurements made, regardless of the 
measurement focus applied. 
 
1. Accrual 
 

Both governmental and business-type activities in the government-wide financial 
statements and the proprietary and fiduciary fund financial statements are 
presented on the accrual basis of accounting.  Revenues are recognized when 
earned and expenses are recognized when incurred. 

 

2. Modified Accrual 
 

The governmental fund financial statements are presented on the modified accrual 
basis of accounting.  Under the modified accrual basis of accounting, revenues are 
recorded when susceptible to accrual; i.e., both measurable and available.  
"Available" means collectible within the current period or soon enough thereafter to 
be used to pay liabilities of the current period.  Expenditures are generally 
recognized under the modified accrual basis of accounting when the related liability 
is incurred.  The exception to this general rule is that principal and interest on 
general obligation long-term debt, if any, is recognized when due. 

 

 Budget 
 
 The Town’s policy is to adopt an annual budget for operations.  The budget is 
presented on the modified accrual basis of accounting which is consistent with generally 
accepted accounting principles. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
1. Early in the first half of the year the Town prepared a budget for the year beginning 

July 1.  The operating budget includes proposed expenditures and the means of 
financing them. 

 
2. A meeting of the inhabitants of the Town of Lyman was then called for the purpose 

of adopting the proposed budget after public notice of the meeting was given. 
 
3. The budget was adopted subsequent to passage by the inhabitants of the Town. 
 
The Town does not adopt budgets for Special Revenue Funds, the Town does not have 
a Special Revenue Fund. 
 
 
 Cash and Cash Equivalents 
 
 For purposes of the statement of cash flows, the proprietary fund types and 
similar trust funds consider all purchased government securities to be held on to for 
three months or less when purchased, to be cash equivalents. 

 
 
 Investments 
 
 It is the Town's policy to value investments at fair value at the balance sheet 
date. 
 
 Inventories 
 
 Inventories of supplies are considered to be expenditures at the time of 
purchase. 
 
 Encumbrance Accounting 
 
 Encumbrances are not liabilities and, therefore, are not recorded as expenditures 
until receipt of material or service.  For budgetary purposes, appropriations lapse at 
fiscal year-end.  The Town of Lyman does not utilize encumbrances accounting, 
therefore, reservation of fund balance is not provided for at June 30, 2007.   
 

Accordingly, no differences exist between actual results and the applicable 
budgetary data presented in the accompanying combined financial statements. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Revenue Recognition - Property Taxes 

 
 The Town's property tax for the current year was levied September 8, 2006 on 
the assessed value listed as of April 1, 2006, for all real and personal property located 
in the Town.  Taxes were due on October 11, 2006 and April 11, 2007.  Interest on 
unpaid taxes commenced on October 12, 2006 and April 12, 2007 at 11% per annum. 
       
 Property tax revenues are recognized when they become available.  Available 
includes those property tax receivables expected to be collected within sixty days after 
year end.  The remaining receivables have been recorded as deferred revenues. 
       
 The Town is permitted by the laws of the State of Maine to levy taxes up to 105% 
of its net budgeted expenditures for the related fiscal period.  The amount raised in 
excess of 100% is referred to as overlay, and amounted to $61,798 for the year ended 
June 30, 2007. 
 

Tax liens are placed on real property within twelve months following the tax 
commitment date if taxes are delinquent.  The Town has the authority to foreclose on 
property eighteen months after the filing of the lien if tax liens and associated costs 
remain unpaid. 
 
 Estimates 
 
 The presentation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures.  Accordingly, actual results could differ 
from those estimates. 
 
NOTE 2 - CASH AND INVESTMENTS 
 

 The Town’s investment policies, which follow state statutes, authorize the Town 
to invest in obligations of the U.S. Treasury, agencies and instrumentalities, other states 
and Canada, provided such securities are rated within the three highest grades by an 
approved rating service of the State of Maine, corporate stocks and bonds within 
statutory limits, financial institutions, mutual funds and repurchase agreements.  These 
investment policies apply to all Town funds.    
  
 Custodial credit risk for deposits is the risk that, in the event of a failure of a 
depository financial institution, the Town will not be able to recover its deposits or will 
not be able to recover collateral securities that are in possession of an outside party.  
The Town does not have a policy covering custodial credit risk. 
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NOTE 2 - CASH AND INVESTMENTS (CONTINUED) 
 

 At June 30, 2007, the Town’s deposits amounting to $321,369 were insured by 
federal depository insurance and consequently were not exposed to custodial credit 
risk. 
 

B a n k  

A c c o u n t T y p e B a la n c e

C h e c k in g  a c c o u n ts 3 6 ,4 0 2$       

C e r t i f ic a te s  o f  d e p o s it 2 8 4 ,9 6 7      

3 2 1 ,3 6 9$     

 
 

 At June 30, 2007, all of the Town’s investments amounting to $1,278,316 were 
collateralized with securities held by the financial institution in the Town’s name and 
consequently were not exposed to custodial credit risk. 

F a ir

In v e s tm e n t T y p e V a lu e

R e p u rc h a se  a g re e m e n t 1 ,2 5 7 ,6 9 1$  

B u re a u  o f  P u b l ic  D e b t 2 0 ,0 0 0        

1 ,2 7 7 ,6 9 1$  

 
 
NOTE 3 - ALLOWANCE FOR DOUBTFUL ACCOUNTS 
 
 The allowance for doubtful accounts was estimated to be $ 0 at June 30, 2007. 
 
NOTE 4 - CAPITAL ASSETS 
   
 Capital assets purchased or acquired with an original cost of $10,000 or more 
are reported at historical cost or estimated historical cost.  Contributed assets are 
reported at fair market value as of the date received.  Additions, improvements and 
other capital outlays that significantly extend the useful life of an asset are capitalized.  
Infrastructure such as streets, traffic signals, and signs are capitalized.  Other costs 
incurred for repairs and maintenance are expensed as incurred.  Depreciation on all 
assets is provided on the straight-line basis over the estimated useful lives, which vary 
from asset to asset. 
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NOTE 4 - CAPITAL ASSETS (CONTINUED) 
 
  In 2006, the Town undertook a program to record its investment property, plant and 
equipment.  An inventory of all existing assets with a useful life of more than five years 
and a value of greater than $10,000 was taken.  The assets were valued at historical 
cost when available and estimated historical cost where actual invoices or budgetary 
data was unavailable.  Donated fixed assets are valued at their estimated fair market 
value on the date received.  All retirements have been recorded by eliminating the net 
carrying values. 
 

     GASB Statement No. 34 requires the Town to report and depreciate new 
infrastructure assets effective with the beginning of the current year.  Infrastructure 
assets include roads, bridges, underground pipe (other than related to independently 
owned utilities), traffic signals, etc.  Neither their historical cost nor related depreciation 
has historically been reported in the financial statements. 
 
  The Town elected to implement the general provisions of GASB Statement No. 34 and 
the retroactive infrastructure provisions in the fiscal year ended June 30, 2007. 
 

Buildings   20-50 years 
  Infrastructure   50-100 years 
  Machinery and equipment 3-50 years 
  Vehicles   3-25 years 

 
The following is a summary of changes in capital assets at June 30, 2007: 
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NOTE 4 - CAPITAL ASSETS (CONTINUED) 

 
B a la n c e , B a la n c e ,

7 /1 /0 6 A d d it io n s D isp o sa ls 6 /3 0 /0 7

G o v e rn m e n ta l a c t iv i t ie s

N o n -d e p re c ia te d  a sse ts :

  L a n d 4 2 0 ,5 5 3$        -$                    -$                    4 2 0 ,5 5 3$        

4 2 0 ,5 5 3         -                     -                     4 2 0 ,5 5 3         

D e p re c ia te d  a sse ts :

  L a n d  im p ro v e m e n ts 3 1 ,4 4 4           -                     -                     3 1 ,4 4 4           

  B u i ld in g s  a n d  Im p ro v e m e n ts 5 7 3 ,5 9 6         -                     -                     5 7 3 ,5 9 6         

  E q u ip m e n t 7 0 ,4 3 0           -                     -                     7 0 ,4 3 0           

  In f ra s tru c tu re 2 9 7 ,8 3 9         3 4 2 ,1 7 8         -                     6 4 0 ,0 1 7         

9 7 3 ,3 0 9         3 4 2 ,1 7 8         -                     1 ,3 1 5 ,4 8 7      

L e ss :  a c c u m u la te d

         d e p re c ia t io n (1 4 2 ,1 9 6 )        (3 0 ,7 8 2 )          -                     (1 7 2 ,9 7 8 )        

8 3 1 ,1 1 3         3 1 1 ,3 9 6         -                     1 ,1 4 2 ,5 0 9      

N e t c a p ita l  a sse ts 1 ,2 5 1 ,6 6 6$      3 1 1 ,3 9 6$        -$                    1 ,5 6 3 ,0 6 2$      

C u rre n t  y e a r  d e p re c ia t io n :

G e n e ra l G o v e rn m e n t 8 ,2 1 1$            

P u b l ic  w o rk s / in f ra s tru c tu re 2 1 ,7 8 7           

P a rk s  a n d  re c re a t io n s 7 8 4                

  T o ta l d e p re c ia t io n  e x p e n se 3 0 ,7 8 2$          

 
 
NOTE 5 - OVERSPENT APPROPRIATIONS 
 
 The following departmental balances were overspent at June 30, 2007: 
 
 

 
 
 
 
 
 
 

T h e  T o w n  h a d  n o  o v e r  s p e n t a p p ro p r ia t io n s
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NOTE 6 – LONG TERM DEBT 
 

 The following is a summary of changes in the long-term debt for the year 
ended June 30, 2007: 
 

B a la n c e , B a la n c e , C u rre n t 

7 /1 /0 6 A d d it io n s D e le t io n s 6 /3 0 /0 7 P o rt io n

G M F D  B o n d 6 7 ,4 0 0$        -$                 (1 6 ,8 5 0 )$        5 0 ,5 5 0$        1 6 ,8 5 0$         

T o w n  H a ll  B o n d 3 6 ,6 6 0         -                  (1 8 ,3 3 0 )        1 8 ,3 3 0         1 8 ,3 3 0          

  T o ta ls 1 0 4 ,0 6 0$      -$                 (3 5 ,1 8 0 )$        6 8 ,8 8 0$        3 5 ,1 8 0$         

 

  

The following is a summary of outstanding bonds payable: 
 

T h e  fo l lo w in g  is  a  s u m m a ry  o f o u ts ta n d in g  b o n d s  p a y a b le :

$ 1 6 8 ,5 0 0 , 1 9 9 9  G o o d w in  M i l ls  F ire  S ta t io n  b o n d  p a y a b le  w ith  

M a in e  M u n ic ip a l  B o n d  B a n k , d u e  in  v a ry in g  a n n u a l in s ta l lm e n ts  

th ro u g h  2 0 0 9 , in te re s t a t a  ra te  o f 4 .0 3 8 %  to  5 .0 3 8 % 5 0 ,5 5 0$         

$ 1 8 3 ,3 0 0 , 1 9 9 7 T o w n H a l l b o n d w ith M a in e M u n ic ip a l B o n d B a n k ,

d u e in v a ry in g a n n u a l in s ta l lm e n ts th ro u g h 2 0 0 7 , in te re s t a t a ra te

o f 4 .5 3 7 %  to  4 .6 8 7 % 1 8 ,3 3 0          

6 8 ,8 8 0$         

 
 The following is a summary of outstanding bond principal and interest 
requirements for the next five fiscal years ending June 30: 
 

T o ta l

B o n d s  P a y a b le P r in c ip a l In te re s t D e b t S e rv ic e

2 0 0 8 3 5 ,1 8 0$           2 ,5 5 2$         3 7 ,7 3 2$           

2 0 0 9 1 6 ,8 5 0            1 ,2 7 3          1 8 ,1 2 3            

2 0 1 0 1 6 ,8 5 0            4 2 4             1 7 ,2 7 4            

2 0 1 1 -                     -                  -                     

2 0 1 2 -                     -                  -                     

6 8 ,8 8 0$           4 ,2 5 0$         7 3 ,1 3 0$           
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NOTE 7 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 
 
 Compliance with Finance Related Legal Provisions 
   
 The Town has no material violations of finance related provisions. 
 
 
NOTE 8 - RESTRICTED NET ASSETS 
 
 The following net assets have been reserved at June 30, 2007 for the following 
purposes: 

R e s e rv e d  fo r  g e n e ra l  fu n d  d e s ig n a tio n s 4 4 5 ,8 6 2$    

R e s e rv e d  fo r  p e rm a n e n t fu n d s 4 8 ,7 2 9       

4 9 4 ,5 9 1$    

 
 
NOTE 9 – OVERLAPPING DEBT 
 
 The Town is responsible for its proportionate share of County debt and debt 
associated with its participating School District.  As of June 30, 2007 the Town’s share 
was as follows: 
     
 

O u ts ta n d in g T o w n ’s T o ta l

D e b t P e rc e n ta g e S h a re

C o u n ty  o f Y o rk 2 2 ,4 2 9 ,4 0 0$    1 .5 6 % 3 5 0 ,3 7 6$       

M S A D  #  5 7 2 8 ,3 9 8 ,9 5 8     1 8 .1 7 % 5 ,1 5 8 ,7 8 4     

5 ,5 0 9 ,1 6 1$    

 
NOTE 10 – CONTINGENCIES 
 
 The Town has entered into a joint venture known as ECO Maine (ECO) (formerly 
known as Regional Waste System (RWS)). ECO provides solid waste disposal services 
to its twenty-one participating communities. The governing bodies of the participating 
communities appoint the Board of Directors which establishes the budget and charges 
the communities and commercial enterprises that use the facility. Total charges to the 
Town for fiscal 2007 were $212,199. 
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NOTE 10 – CONTINGENCIES (CONTINUED) 

 
ECO has issued bonds to fund the design, construction and start-up of a 

resource recovery system. The bonds are special revenue obligations of ECO, payable 
from and secured by a pledge of ECO revenues. The bonds do not constitute a debt or 
liability within the meaning of any constitutional or statutory provision of the State of 
Maine, or a pledge of the full faith and credit of any political subdivision of the State of 
Maine. ECO has no taxing power. However, pursuant to the Waste Handling 
Agreements, the participating municipalities are obligated severally to deliver certain of 
the solid waste produced within each such participating municipality to ECO for 
processing and to make service payments and pay tipping fees for such processing in 
amounts which, when added to other available monies, will at least equal required debt 
service of the bonds. The obligations of the participating municipalities under the Waste 
Handling Agreements are secured by the full faith and credit of the participating 
municipalities subject to certain limitations. On June 30, 2007, outstanding bonds of 
ECO totaled $35,772,000 of which the Lyman share, based on estimated tonnage to be 
delivered, amounted to $200,022 (0.56%). 

 
In accordance with Governmental Accounting Standards Board Statement No. 18 

ECO has begun to record and accrue landfill closure and post closure costs. Pursuant 
to the aforementioned Waste Handling Agreements, the participating municipalities are 
obligated severally to deliver certain of the service payments and pay tipping fees for 
such processing in amounts which, when added to other participating municipalities, will 
at least equal the projected landfill closure and post closure costs. As of June 30, 2006, 
the most recent date as of which the information is available, projected landfill closure 
and post closure costs for ECO totaled $20,454,988 of which the Lyman share, based 
on estimated tonnage to be delivered, amounted to $423,219 (2.07%). 

 
Additionally the Town of Lyman and twenty-six other municipalities have entered 

into an agreement with ECO for a material recycling facility. At June 30, 2007, 
outstanding material recycling facility bonds of ECO totaled $4,418,000 of which 
Lyman’s share, based on estimated yardage to be delivered, amounts to $59,643 
(1.35%). A portion of the tipping fee each year is designated to amortize the bonds. The 
amount changes each year as the principal is reduced. 

 
Separate financial statements for ECO are available through ECO. 
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NOTE 11 – DESIGNATED FOR SUBSEQUENT YEARS’ EXPENDITURES 
 
 At June 30, 2007, the General Fund balances designated for subsequent years’ 
expenditures consisted of:  
 

D O T  U R IP  R o a d  fu n d s 8 6 ,8 6 6$     

S ta te  R e v e n u e  S h a r in g 2 8 ,9 3 7      

R o a d  re c o n s tru c tio n 4 1 ,3 2 9      

R e v a lu a tio n  re s e rv e 1 0 ,6 4 1      

F ire  tru c k  re s e rv e 1 4 4 ,4 8 0    

C a p ita l  im p ro v e m e n t re s e rv e 1 1 8 ,9 4 7    

C o m p u te r  re s e rv e 1 4 ,6 6 2      

4 4 5 ,8 6 2$   

 
 
NOTE 12 – SUBDIVISION ESCROW COLLATERAL 
 
 The Town has instituted a policy of requiring collateral from subdivision 
contractors desiring to build within the Town. The amount of the collateral is 150% of 
the estimated cost of the roads to be built within the subdivision. 
 

 Under this agreement the potential developers are required to deposit into a bank 
account the required amount of the collateral. Only the Treasurer of the Town has the 
authority to withdraw funds, and is required to release the funds back to the developer 
upon receiving confirmation from the Code Enforcement Officer that the Town’s 
consulting engineer has approved the refund payment based upon a site inspection, 
and has certified that a certain percentage of the required work has been performed by 
the developer. 
 
 At June 30, 2007, the Town held such collateral for three developers in the 
amount of $112,059. 
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 Required supplementary information includes financial information and 
disclosures that are required by the Government Accounting Standards Board but are 
not considered a part of the basic financial statements.  Such information includes: 
 
 ● Budgetary Comparison Schedule - General Fund 
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V a ria n c e

A c tu a l F a v o ra b le

O rig in a l F in a l A m o u n ts (U n fa v o ra b le )

B u d g e ta ry  F u n d  B a la n c e , J u ly  1 1 ,3 9 6 ,3 5 9$  1 ,3 9 6 ,3 5 9$  1 ,3 9 6 ,3 5 9$  -$                   

R e s o u rc e s  ( In f lo w s ):

  T a x e s :

    P ro p e rty  ta x e s 3 ,9 1 1 ,7 3 7   3 ,9 1 1 ,7 3 7   3 ,8 6 5 ,2 1 1   (4 6 ,5 2 6 )         

    E x c is e  ta x e s 7 7 4 ,1 4 4      7 7 4 ,1 4 4      7 9 5 ,3 8 8      2 1 ,2 4 4          

  In te rg o v e rn m e n ta l re v e n u e s :

    D O T  B lo c k  G ra n t 7 1 ,6 2 9        7 1 ,6 2 9        7 1 ,6 2 9        -                    

    S ta te  R e v e n u e  S h a r in g 2 2 5 ,0 0 0      2 2 5 ,0 0 0      1 9 9 ,7 7 7      (2 5 ,2 2 3 )         

    H o m e s te a d  e x e m p tio n 7 0 ,1 3 5        7 0 ,1 3 5        5 6 ,1 3 2        (1 4 ,0 0 3 )         

    O th e r in te rg o v e rn m e n ta l -                  -                  -                  -                    

  M is c e lla n e o u s  re v e n u e s 9 3 ,9 3 7        9 3 ,9 3 7        1 6 6 ,8 1 6      7 2 ,8 7 9          

  In te re s t in c o m e -                  -                  6 1 ,7 1 0        6 1 ,7 1 0          

  T a x  a c q u ire d  p ro p e rty  s a le -                  -                  6 2 ,0 0 0        6 2 ,0 0 0          

  T ra n s fe rs  f ro m  o th e r fu n d s -                  -                  -                  -                    

  A m o u n ts  A v a ila b le  fo r  A p p ro p r ia t io n 6 ,5 4 2 ,9 4 1   6 ,5 4 2 ,9 4 1   6 ,6 7 5 ,0 2 2   1 3 2 ,0 8 1        

E X P E N D IT U R E S

G e n e ra l g o v e rn m e n t 5 3 5 ,1 5 7      5 3 5 ,1 5 7      5 0 4 ,2 9 7      3 0 ,8 6 0          

P u b lic  s a fe ty 1 5 9 ,8 9 0      1 5 9 ,8 9 0      1 5 1 ,6 0 3      8 ,2 8 7            

P u b lic  w o rk s 8 1 0 ,6 1 8      8 1 0 ,6 1 8      6 8 7 ,1 6 3      1 2 3 ,4 5 5        

E d u c a t io n 3 ,1 5 4 ,1 6 1   3 ,1 5 4 ,1 6 1   3 ,1 5 4 ,1 6 1   -                    

R e c re a t io n 5 2 ,5 7 5        5 2 ,5 7 5        5 0 ,2 8 5        2 ,2 9 0            

C o u n ty  ta x 1 9 6 ,1 7 0      1 9 6 ,1 7 0      1 9 6 ,1 7 0      0                   

S o lid  w a s te  d is p o s a l 5 2 2 ,7 4 6      5 2 2 ,7 4 6      2 7 5 ,4 8 3      2 4 7 ,2 6 3        

S o c ia l s e rv ic e s 1 8 ,5 0 9        1 8 ,5 0 9        1 6 ,7 3 1        1 ,7 7 8            

D e b t s e rv ic e 3 9 ,4 3 7        3 9 ,4 3 7        3 9 ,4 3 7        -                    

U n c la s s if ie d 1 3 4 ,5 3 6      1 3 4 ,5 3 6      1 0 4 ,7 4 8      2 9 ,7 8 8          

R e s e rv e  a c c o u n ts 2 8 9 ,4 3 8      2 8 9 ,4 3 8      7 0 8             2 8 8 ,7 3 0        

T ra n s fe rs  to  o th e r fu n d s -                  -                  -                  -                    

T o ta l C h a rg e s  to  A p p ro p r ia t io n s 5 ,9 1 3 ,2 3 7   5 ,9 1 3 ,2 3 7   5 ,1 8 0 ,7 8 6   7 3 2 ,4 5 1        

B u d g e ta ry  F u n d  B a la n c e , J u n e  3 0 6 2 9 ,7 0 3$     6 2 9 ,7 0 3$     1 ,4 9 4 ,2 3 6$  8 6 4 ,5 3 3$       

U s e  o f  D e s ig n a te d  F u n d  B a la n c e 4 3 7 ,0 3 6$     4 3 7 ,0 3 6$     -$                 4 3 7 ,0 3 6$       

U s e  o f  U n d e s ig n a te d  F u n d  B a la n c e 3 2 9 ,6 2 0$     3 2 9 ,6 2 0$     -$                 3 2 9 ,6 2 0$       

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt .

B u d g e te d  A m o u n ts
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 Other supplementary information includes financial statements and schedules 
not required by the Government Accounting Standards Board, nor a part of the basic 
financial statements, but are presented for purposes of additional analysis. 
 
  ● Schedule of Departmental Operations – General Fund 
 

● Combining Balance Sheet - Nonmajor Governmental Funds 
 

● Combining Statement of Revenues, Expenditures and Changes in 
Fund Balance - Nonmajor Governmental Funds  

 
  ● Combining Balance Sheet - Nonmajor Permanent Funds 
 

● Combining Statement of Revenues, Expenditures and Changes in 
Fund Balance - Nonmajor Permanent Funds 

 
● Schedule of General Capital Assets by Function 

   
  ● Schedule of Changes in General Capital Assets by Function 
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O th e r  R e c e ip ts /

C a ry E x c ise U t i l iz a t io n  o f T o ta l

A p p ro p r ia te d F o rw a rd T a x U n d e s ig n a te d A v a i la b le E x p e n d e d L a p se d C a rr ie d

G e n e ra l G o v e rn m e n t -

W a g e s  a n d  sa la r ie s 3 4 6 ,6 3 0$     -$            -$            -$                      3 4 6 ,6 3 0$   3 1 9 ,5 0 4$   2 7 ,1 2 6$   -$            

In su ra n c e -              -            6 4 ,8 8 0   -                       6 4 ,8 8 0      6 1 ,4 7 2      -              -            

A u d it -              -            -            9 ,9 1 2               9 ,9 1 2        9 ,5 4 4        3 6 8         -            

O p e ra t in g  e x p e n se s -              -            -            6 8 ,6 0 0             6 8 ,6 0 0      6 8 ,2 0 1      3 9 9         -            

B u i ld in g  re p a ir /m a in te n a n c e -              -            1 3 ,0 0 0   -                       1 3 ,0 0 0      1 0 ,0 2 2      2 ,9 7 8      -            

B u i ld in g  e le c tr ic i ty -              -            -            5 2 5                  5 2 5           1 0 ,1 7 2      (9 ,6 4 7 )     -            

O f f ic e  e q u ip m e n t 3 ,0 0 0          -            -            -                       3 ,0 0 0        5 ,3 4 6        (2 ,3 4 6 )     -            

C o m p u te r  se rv ic e -              -            -            -                       -                -            -              -            

L e g a l -              -            1 5 ,0 0 0   5 ,0 0 0               2 0 ,0 0 0      1 2 ,9 4 3      7 ,0 5 7      -            

T a x  m a p s -              -            -            6 ,8 1 0               6 ,8 1 0        5 ,2 9 3        1 ,5 1 7      -            

T o w n  w e b s ite 1 ,8 0 0          -            -            -                       1 ,8 0 0        1 ,8 0 0        -              -            

S u b to ta l G e n e ra l G o v e rn m e n t 3 5 1 ,4 3 0      -            9 2 ,8 8 0   9 0 ,8 4 7             5 3 5 ,1 5 7    5 0 4 ,2 9 7    2 7 ,4 5 2    -            

     

P u b l ic  S a fe ty -

C iv i l  e m e rg e n c y  p e p a re d n e ss 6 0 0             -            -            -                       6 0 0           2 6 6           3 3 4         -            

F ire  d e p a r tm e n t c o n tra c t 7 5 ,8 1 3        -            -            -                       7 5 ,8 1 3      7 8 ,9 6 5      (3 ,1 5 2 )     -            

F ire  d e p a r tm e n t d isp a tc h 7 ,5 0 0          -            -            -                       7 ,5 0 0        7 ,5 0 0        -              -            

F ire  d e p a r tm e n t p e rso n n e l -              -            4 3 ,2 4 3   -                       4 3 ,2 4 3      4 3 ,2 4 3      -              -            

S tre e t  l ig h ts -              -            -            1 0 ,0 4 3             1 0 ,0 4 3      -            1 0 ,0 4 3    -            

S tre e t  s ig n s -              -            2 ,5 0 0     -                       2 ,5 0 0        2 ,4 8 8        1 2           -            

A n im a l C o n tro l -              -            1 1 ,0 0 0   -                       1 1 ,0 0 0      9 ,7 0 0        1 ,3 0 0      -            

E le c tr ic a l In sp e c to r -              -            -            9 ,1 9 1               9 ,1 9 1        9 ,4 4 1        (2 5 0 )        -            

S u b to ta l P u b l ic  S a fe ty 8 3 ,9 1 3        -         5 6 ,7 4 3   1 9 ,2 3 4             1 5 9 ,8 9 0    1 5 1 ,6 0 3    (2 ,8 1 8 )     -         

P u b l ic  W o rk s -

S n o w  re m o v a l -              -         2 1 0 ,0 0 0 6 9 1                  2 1 0 ,6 9 1    2 2 5 ,2 1 6    (1 4 ,5 2 5 )   -            

R o a d  re c o n s tru c t io n -              1 1 3 ,7 4 0 1 3 7 ,5 0 0 -                   2 5 1 ,2 4 0    2 9 1 ,9 6 3    (8 2 ,0 5 2 )   4 1 ,3 2 9   

R o a d  m a in te n a n c e  a n d  re p a ir -              6 7 ,0 5 8   4 7 ,0 0 0   7 1 ,6 2 9             1 8 5 ,6 8 7    9 8 ,8 2 1      -              8 6 ,8 6 6   

R e -su r fa c e  to w n  ro a d s -              -         1 0 0 ,0 0 0 -                   1 0 0 ,0 0 0    7 1 ,1 6 3      2 8 ,8 3 7    -            

D O T  ro a d  c o n s tru c t io n -              -         -         5 8 ,0 0 0             5 8 ,0 0 0      -            5 8 ,0 0 0    -            

T re e  p ru n in g /p la n ta t io n s -              -         -         5 ,0 0 0               5 ,0 0 0        -            5 ,0 0 0      -            

S u b to ta l P u b l ic  W o rk s -              1 8 0 ,7 9 8 4 9 4 ,5 0 0 1 3 5 ,3 2 0            8 1 0 ,6 1 8    6 8 7 ,1 6 3    (4 ,7 4 0 )     1 2 8 ,1 9 5 

E d u c a t io n 3 ,1 5 4 ,1 6 1   -            -            -                       3 ,1 5 4 ,1 6 1 3 ,1 5 4 ,1 6 1 -              -            

C o u n ty  ta x 1 9 6 ,1 7 0      -            -            -                       1 9 6 ,1 7 0    1 9 6 ,1 7 0    -              0            

B a la n c e
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R e c e ip ts /

C a rry E x c ise U t i l iz a t io n  o f T o ta l

A p p ro p r ia te d F o rw a rd T a x U n d e s ig n a te d A v a i la b le E x p e n d e d L a p se d C a rr ie d

R e c re a t io n

R e c re a t io n  C o m m it te e -                  -              -              2 3 ,5 7 5          2 3 ,5 7 5        2 1 ,5 5 6        2 ,0 1 9       -              

B u n g a n u t L a k e  to w n  p a rk -                  -              -              2 9 ,0 0 0          2 9 ,0 0 0        2 8 ,7 2 9        2 7 1          -              

S u b to ta l R e c re a t io n -                  -              -              5 2 ,5 7 5          5 2 ,5 7 5        5 0 ,2 8 5        2 ,2 9 0       -              

S o l id  W a s te  D isp o sa l 3 6 0 ,0 0 0      -              7 8 ,0 0 0     8 4 ,7 4 6          5 2 2 ,7 4 6      2 7 5 ,4 8 3      2 4 7 ,2 6 3   -              

S o c ia l  S e rv ic e s

G e n e ra l A ss is ta n c e -                  -              1 ,0 0 0       2 ,5 0 0            3 ,5 0 0          1 ,7 2 2          1 ,7 7 8       -              

S o c ia l  S e rv ic e  A g e n c ie s -                  -              -              1 5 ,0 0 9          1 5 ,0 0 9        1 5 ,0 0 9        -              -              

S u b to ta l S o c ia l  S e rv ic e s -                  -              1 ,0 0 0       1 7 ,5 0 9          1 8 ,5 0 9        1 6 ,7 3 1        1 ,7 7 8       -              

D e b t se rv ic e

D e b t se rv ic e --  f i re  s ta t io n -                  -              1 9 ,8 2 1     -                   1 9 ,8 2 1        1 9 ,8 2 1        -              -              

D e b t se rv ic e --  to w n  h a l l -                  -              -              1 9 ,6 1 6          1 9 ,6 1 6        1 9 ,6 1 6        -              -              

S u b to ta l D e b t se rv ic e -                  -              1 9 ,8 2 1     1 9 ,6 1 6          3 9 ,4 3 7        3 9 ,4 3 7        -              -              

U n c la ss if ie d

Y C  so i l  &  w a te r  c o n se rv .  g ra n t -                  -              -              2 ,0 0 0            2 ,0 0 0          -                 2 ,0 0 0       -              

C o m p  p la n  c o m m it te e -                  -              -              -                   -                 -                 -              -              

R e v a lu a t io n  a c c o u n t -                  -              -              -                   -                 3 5 ,1 1 0        (3 5 ,1 1 0 )    -              

L ib ra ry -                  -              -              2 5 ,1 0 0          2 5 ,1 0 0        2 5 ,1 0 0        -              -              

L ib ra r ia n -                  -              -              3 4 ,2 5 0          3 4 ,2 5 0        3 4 ,2 5 0        0              -              

D e c o ra t in g  v e t 's  g ra v e s -                  -              -              3 0 0               3 0 0             3 0 0             -              -              

C o n se rv a t io n  c o m m it te e -                  -              -              1 ,1 0 0            1 ,1 0 0          -                 1 ,1 0 0       -              

T e n - to w n  g ro u p -                  -              -              5 0 0               5 0 0             5 0 0             -              -              

P S A P -                  -              -              9 ,4 8 8            9 ,4 8 8          9 ,4 8 8          -              -              

O v e r la y 6 1 ,7 9 8        -              -              -                   6 1 ,7 9 8        -                 6 1 ,7 9 8     -              

S u b to ta l U n c la ss if ie d 6 1 ,7 9 8        -              -              7 2 ,7 3 8          1 3 4 ,5 3 6      1 0 4 ,7 4 8      2 9 ,7 8 8     -              

R e se rv e  A c c o u n ts

C o m p u te r  re se rv e -                  1 3 ,3 7 0     -              2 ,0 0 0            1 5 ,3 7 0        7 0 8             -              1 4 ,6 6 2     

C a p ita l  im p ro v e m e n t a c c o u n t -                  1 0 8 ,9 4 7   1 0 ,0 0 0     -                   1 1 8 ,9 4 7      -                 -              1 1 8 ,9 4 7   

F ire  t ru c k  a c c o u n t -                  1 2 3 ,2 8 0   2 1 ,2 0 0     -                   1 4 4 ,4 8 0      -                 -              1 4 4 ,4 8 0   

R e v a lu a t io n  -                  1 0 ,6 4 1     -              -                   1 0 ,6 4 1        -                 -              1 0 ,6 4 1     

S u b to ta l T ra n s fe rs  to  "R e se rv e  A c c o u n ts " -                  2 5 6 ,2 3 8   3 1 ,2 0 0     2 ,0 0 0            2 8 9 ,4 3 8      7 0 8             -              2 8 8 ,7 3 0   

T O T A L  D E P A R T M E N T A L  O P E R A T IO N S 4 ,2 0 7 ,4 7 2$   4 3 7 ,0 3 6$  7 7 4 ,1 4 4$  4 9 4 ,5 8 5$       5 ,9 1 3 ,2 3 7$  5 ,1 8 0 ,7 8 6$  3 0 1 ,0 1 3$  4 1 6 ,9 2 5$  

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t .

B a la n c e
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T o ta l  N o n m a jo r

P e rm a n e n t G o v e rn m e n ta l

F u n d s F u n d s

A S S E T S

  C a s h 2 8 ,7 2 9$          2 8 ,7 2 9$            

  In v e s tm e n ts 2 0 ,0 0 0           2 0 ,0 0 0             

4 8 ,7 2 9$          4 8 ,7 2 9$            

L IA B IL IT IE S

  D u e  to  o th e r  fu n d s -$                    -$                      

T o ta l  l ia b i l i t ie s -                     -                       

F U N D  E Q U IT Y

  F u n d  b a la n c e :

    D e s ig n a te d  fo r  s u b s e q u e n t

       y e a rs ' e xp e n d itu re s 4 8 ,7 2 9           4 8 ,7 2 9             

    U n d e s ig n a te d -                     -                       

4 8 ,7 2 9           4 8 ,7 2 9             

T O T A L  L IA B IL IT IE S  A N D  F U N D

  E Q U IT Y 4 8 ,7 2 9$          4 8 ,7 2 9$            

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t.
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T o ta l  N o n m a jo r

P e rm a n e n t G o v e rn m e n ta l

F u n d s F u n d s

R E V E N U E S 1 ,9 7 9$                  1 ,9 7 9$                         

E X P E N D IT U R E S -                          -                                  

E X C E S S  O F  R E V E N U E S  O V E R

  (U N D E R ) E X P E N D IT U R E S 1 ,9 7 9                   1 ,9 7 9                          

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

   O p e ra t in g  T ra n s fe rs  In -                          -                                  

   O p e ra t in g  T ra n s fe rs  O u t -                          -                                  

T O T A L  O T H E R  F IN A N C IN G

   S O U R C E S  (U S E S ) -                          -                                  

E X C E S S  O F  R E V E N U E S  A N D  O T H E R

   S O U R C E S  O V E R  (U N D E R )

   E X P E N D IT U R E S  A N D  O T H E R  U S E S 1 ,9 7 9                   1 ,9 7 9                          

F U N D  B A L A N C E S , J U L Y  1 4 6 ,7 5 0                 4 6 ,7 5 0                        

F U N D  B A L A N C E S , J U N E  3 0 4 8 ,7 2 9$                4 8 ,7 2 9$                        

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t .  



Permanent Funds Description 

35 

To account for assets held by Town of Lyman, Maine in trust or as an agent for 
individuals, private organizations, other governmental units and/or other funds. 
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TOWN OF LYMAN, MAINE 

 
COMBINING BALANCE SHEET – NONMAJOR PERMANENT FUNDS 

JUNE 30, 2007 
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H . C o u s e n s J . E m m o n s E . R u m e ry

E d u c a t io n a l C e m e ta ry C e m e ta ry J .  L it t le f ie ld

F u n d F u n d F u n d F u n d T o ta ls

A S S E T S

  C a s h 2 4 ,6 5 8$       2 0 1$            2 ,1 0 8$         1 ,7 6 2$         2 8 ,7 2 9$       

  In v e s tm e n ts 2 0 ,0 0 0        -                  -                  -                  2 0 ,0 0 0        

T o ta l A s s e ts 4 4 ,6 5 8$       2 0 1$            2 ,1 0 8$         1 ,7 6 2$         4 8 ,7 2 9$       

L IA B IL IT IE S

  D u e  to  o th e r fu n d s -$                 -$                 -$                 -$                 -$                 

T o ta l lia b ilit ie s -                  -                  -                  -                  -                  

F U N D  E Q U IT Y

  F u n d  b a la n c e :

D e s ig n a te d 4 4 ,6 5 8        2 0 1             2 ,1 0 8          1 ,7 6 2          4 8 ,7 2 9        

U n d e s ig n a te d -                  -                  -                  -                  -                  

T O T A L  L IA B IL IT IE S  A N D  F U N D  E Q U IT Y 4 4 ,6 5 8$       2 0 1$            2 ,1 0 8$         1 ,7 6 2$         4 8 ,7 2 9$       

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt .



SCHEDULE E 
TOWN OF LYMAN, MAINE 

 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES – NONMAJOR 

PERMANENT FUNDS 
FOR YEAR ENDED JUNE 30, 2007 
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H . C o u s e n s J . E m m o n s E . R u m e ry

E d u c a t io n a l C e m e ta ry C e m e ta ry J . L it t le f ie ld

F u n d F u n d F u n d F u n d T o ta ls

R E V E N U E 1 ,8 3 5$         9$                9 4$              4 1$              1 ,9 7 9$         

E X P E N D IT U R E S -                  -                  -                  -                  -                  

E X C E S S  O F  R E V E N U E  O V E R

  (U N D E R ) E X P E N D IT U R E S 1 ,8 3 5          9                 9 4               4 1               1 ,9 7 9          

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  O p e ra t in g  T ra n s fe rs  In -                  -                  -                  -                  -                  

  O p e ra t in g  T ra n s fe rs  O u t -                  -                  -                  -                  -                  

T O T A L  O T H E R  F IN A N C IN G

  S O U R C E S  (U S E S ) -                  -                  -                  -                  -                  

E X C E S S  O F  R E V E N U E  A N D

  O T H E R  S O U R C E S  O V E R  (U N D E R )

  E X P E N D IT U R E S  A N D  O T H E R  U S E S 1 ,8 3 5          9                 9 4               4 1               1 ,9 7 9          

F U N D  B A L A N C E S , J U L Y  1 4 2 ,8 2 3        1 9 2             2 ,0 1 4          1 ,7 2 1          4 6 ,7 5 0        

F U N D  B A L A N C E S , J U N E  3 0 4 4 ,6 5 8$       2 0 1$            2 ,1 0 8$         1 ,7 6 2$         4 8 ,7 2 9$       

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt .



General Capital Assets 
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General capital assets are those assets related to activities reported in the 
governmental funds.  These assets are reported in the governmental activities column 
of the government-wide statement of net assets.  
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TOWN OF LYMAN, MAINE 

 
SCHEDULE OF GENERAL CAPITAL ASSETS BY FUNCTION 

JUNE 30, 2007 
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F u rn itu re ,

L a n d  a n d B u ild in g s F ix tu re s ,

N o n -d e p re c ia b le B u ild in g s  Im p ro v e m e n ts E q u ip m e n t

A s s e ts &  L a n d  Im p ro v e m e n ts &  V e h ic le s In f ra s tru c tu re T o ta l

G e n e ra l G o v e rn m e n t 1 1 8 ,2 0 3$            3 5 3 ,5 0 2$                         1 4 ,3 1 0$           -$                  4 8 6 ,0 1 5$         

P u b lic  w o rk s -                         2 1 2 ,5 1 0                          5 6 ,1 2 0            6 4 0 ,0 1 7       9 0 8 ,6 4 7          

P a rk s  a n d  re c re a t io n s 3 0 0                    3 9 ,0 2 8                            -                      -                   3 9 ,3 2 8            

T o w n  w id e 3 0 2 ,0 5 0             -                                      -                      -                   3 0 2 ,0 5 0          

T o ta l G e n e ra l C a p ita l A s s e ts 4 2 0 ,5 5 3             6 0 5 ,0 4 0                          7 0 ,4 3 0            6 4 0 ,0 1 7       1 ,7 3 6 ,0 4 0       

L e s s : A c c u m u la te d  D e p re c ia t io n -                         (1 1 8 ,1 8 6 )                         (2 5 ,7 9 6 )           (2 8 ,9 9 6 )        (1 7 2 ,9 7 8 )         

N e t G e n e ra l C a p ita l A s s e ts 4 2 0 ,5 5 3$            4 8 6 ,8 5 4$                         4 4 ,6 3 4$           6 1 1 ,0 2 1$      1 ,5 6 3 ,0 6 2$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt .
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TOWN OF LYMAN, MAINE 

 
SCHEDULE OF CHANGES IN GENERAL CAPITAL ASSETS BY FUNCTION 

FOR YEAR ENDED JUNE 30, 2007 
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G e n e ra l

G e n e ra l C a p ita l

A s s e ts A s s e ts

7 /1 /0 6 A d d it io n s D e le t io n s 6 /3 0 /0 7

G e n e ra l G o v e rn m e n t 4 8 6 ,0 1 5$           -$                     -$                      4 8 6 ,0 1 5$               

P u b lic  w o rk s 5 6 6 ,4 6 9            3 4 2 ,1 7 8          -                       9 0 8 ,6 4 7                

P a rk s  a n d  re c re a t io n s 3 9 ,3 2 8              -                      -                       3 9 ,3 2 8                  

T o w n  w id e 3 0 2 ,0 5 0            -                      -                       3 0 2 ,0 5 0                

T o ta l G e n e ra l C a p ita l A s s e ts 1 ,3 9 3 ,8 6 2         3 4 2 ,1 7 8          -                       1 ,7 3 6 ,0 4 0             

L e s s : A c c u m u la te d  D e p re c ia t io n (1 4 2 ,1 9 6 )           (3 0 ,7 8 2 )           -                       (1 7 2 ,9 7 8 )              

N e t G e n e ra l C a p ita l A s s e ts 1 ,2 5 1 ,6 6 6$        3 1 1 ,3 9 6$         -$                      1 ,5 6 3 ,0 6 2$            

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt .  


